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INDEPENDENT ACCOUNTANTS’ REPORT
APPLYIN

To the Mayor and City Council
Tull Water Works

We have performed the procedures enumerated below on the accounting records of Tull Water Works as of
and for the year ended December 31, 2022. Tull Water Works’ management is responsible for the entity’s
accounting records.

Tull Water Works has agreed to and acknowledged that the procedures performed are appropriate to meet the
intended purpose of satisfying annual reporting requirements of the Arkansas Division of Legislative Audit.
Additionally, the Arkansas Legislative Joint Auditing Committee has agreed to and acknowledged that the
procedures performed are appropriate for their purposes. This report may not be suitable for any other
purpose. The procedures performed may not address all the items of interest to a user of this report and may
not meet the needs of all users of this report and, as such, users are responsible for determining whether the
procedures performed are appropriate for their purposes.

The procedures and associated findings are as follows:
1. Cash and Investments
a. Perform a proof of cash for the year and reconcile year-end bank balances to book balances.

b. Confirm with depository institutions the cash on deposit and investments.
c. Agree the proof of cash ending balances to the book balances within 5% or $500, whichever

is greater.
We found no exceptions as a result of the procedures
2. Receipts
a. Agree the deposits per the proof of cash for the year with the deposits per the journal within
5% or $500, whichever is greater.

b. Agree ten customer payments on the accounts receivable sub ledger to deposit and billing
documents.

c. For ten deposits, agree the cash/check composition of the deposit with the receipt
information.
We found no exceptions as a result of the procedures.

3. Accounts Receivable

a. Agree ten customer billings to the accounts receivable sub ledger.
b. Determine that five customer adjustments were properly authorized.

We found no exceptions as a result of the procedures
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4. Disbursements

a. Agree the disbursements per the proof of cash for the year with the disbursements per the
journal within 5% or $500, whichever is greater.

b. Analyze all property, plant and equipment disbursements.

c. Select all disbursements paid to employees other than payroll and ten other disbursements
and determine if they were adequately documented.

We found no exceptions as a result of the procedures.
5. Property, Plant, and Equipment

a. Determine that additions and disposals were properly accounted for in the records.
(Materiality level — 5% of total equipment or $500, whichever is greater.)

We found no exceptions as a result of the procedures.
6. Long-Term Debt

a. Schedule long-term debt and verify changes in all balances for the year.
b. Confirm loans, bonds, notes, and contracts payable with lender/trustee/contractor.
c¢. Determine that the appropriate debt service accounts have been established and maintained.

We found no exceptions as a result of the procedures.
7. General

a. Determine that any items of financial significance were approved and documented in the
minutes of the governing body’s meetings.

We found no exceptions as a result of the procedures.

We W rks ag de ed
our dan atte an of ed
Public Accountants. We were not engaged to and did not conduct an examination or review engagement, the
objective of which would be the expression of an opinion or conclusion, respectively, on the accounting
records of Tull Water Works. Accordingly, we do not express such an opinion or conclusion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

We are required to be independent of Tull Water Works and to meet other ethical responsibilities, in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of Tull Water Works and the Arkansas Legislative
Joint Auditing Committee, and is not intended to be and should not be used by anyone other than those
specified parties.

Turner, Rodgers, Marming & Plyler, PLLC

Arkadelphia, Arkansas
July 6, 2023
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