CITY OF LUXORA WATER AND SEWER DEPARTMENT
- AGREED-UPON PROCEDURES REPORT
FOR THE YEAR ENDED DECEMBER 31, 2024






4. Disbursements

A. Agree the disbursements per the proof of cash for the year with the disbursements per the journal within 5%
or $500, whichever is greater.

B. Analyze all property, plant, and equipment disbursements.

C. Select all disbursements paid to employees other than payroll and ten other disbursements and determine if

if they were adequately documented

We noted no exceptions as a result of these procedures.

5. Property, Plant and Equipment

A. Determine the additions and disposals were property accounted for in the records.
(Materiality level — 5% of the equipment or $500, whichever is greater)

We noted no exceptions as a result of these procedures.

6. Long-term debt

A. Schedule long-term debt and verify changes in all balances for the year.
B. Confirm loans, bonds, notes, and contracts payable with lender/trustee/contractor.
C. Determine that the appropriate debt service accounts have been established and maintained.

We noted no exceptions as a result of these procedures.

7. General

A. Determine that any items of financial significance were approved and documented in the minutes of the
governing body’s meetings.

We noted no exceptions as a result of these procedures.

We were engaged by the City of Luxora Water and Sewer Department to perform this agreed-upon procedures
engagement and conducted our engagement in accordance with attestation standards established by the American
Institute of Certified Public Accountants. We were not engaged to and did not; conduct an examination or review
engagement, the objective of which would be the expression of an opinion or conclusion, respectively on the modified
cash basis financial information and compliance with certain state laws. Accordingly, we do not express such an opinion
or conclusion. Had we performed additional procedures, other matters might have come to our attention that would have

been reported to you.

We are required to be independent of the City of Luxora Water and Sewer Department and to meet our other ethical
responsibilities, in accordance with the relevent ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Division of Legislative Audit for the State of Arkansas and
the Mayor, City Council, and Management of City of Luxora Water and Sewer Department and is not intended to be and
should not be used by anyone other than those specified parties.

Respectfully,

Thomas, Speight, & Noble, CPAy
Thomas, Speight and Noble, CPAs
Osceola, Arkansas

August 15, 2025
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CITY OF LUXORA WATER AND SEWER DEPARTMENT
- STATEMENT OF ASSETS, LIABILITIES AND NET POSITION - MODIFIED CASH BASIS

DECEMBER 31, 2024

ASSETS

CURRENT ASSETS
Cashin bank ‘
Total Current Assets

NON-CURRENT ASSETS
Restricted cash :
Total Non-current Assets

CAPITAL ASSETS
Capital assets, net of depreciation
Capital assets, not being depreciated
Total Capital Assets

TOTAL ASSETS

LIABILITIES AND NET POSITION

CURRENT LIABILITIES
Customer deposits payable
Current portion of long term debt
Total Current Liabilities

LONG-TERM LIABILITIES
Notes payable - USDA.
Notes payable - ANRC
Less current portion of long term debt

Total Long-Term Liabilities Payable from Restricted Assets

TOTAL LIABILITIES

NET POSITION

Invested in capital assets, net.of related debt

Unrestricted
Restricted
Total Net Position

TOTAL LIABILITIES AND NET POSITION

Unaudited. See accountants' compiliation report.

2

91,757
91,757

51,941
51,941

178,888
2,161,178

2,340,066

2,483,764

25,333
24,691

50,024

164,024
39,262
(24,691)

— 178,595

228,619

2,136,780
66,424
51,941

2,255,145

2,483,764



ClTY OF LUXORA WATER AND SEWER DEPARTMENT

STATEMENT OF REVENUES EXPENSES AND CHANGES IN NI:T POSITION - MODIFIED CASH BASIS

FOR THE YEAR ENDED DECEMBER 31 2024

OPERATING REVENUES
- Water sales -

DIRECT OPERATING EXPENSES
Water purchases - , L
Utilites - . 4 B
Gas and oil ’ T '
"Operating supplies .
Repairs and malntenance L
DepreCIatlon .
Insurance
" Salaries
Contract labor
Total DIrect Operatlng Expenses

. GROSS PROFIT

~ GENERAL'AND ADMINISTRATIVE EXPENSES
Office supplies and postage -

LegaI and professmnal

- 'Miscellaneous

Total General and Admmlstratwe Expenses] -

» NET INCOME FROM OPERATIONS
NONOPERATING REVENUES (EXPENSES)

Grant income

Interest income

Interest expense . .

Net nonoperatlng revenue (expenses)

INCREASE (DECREASE) IN NET POSITION
NET POSITION BEGINNING OF YEAR '

" NET POSITION END OF YEAR -

_ Unaudited. See accountants' compilation report.

3

$

191,885 -

“13,267.".
29,292 .
© 6,213
. 3,781 .
5,464
42,141 .-

73,409 -
119,513 L -
255 -
223,335 .

(31,450)

5,805 -
4900
10,038 -~

20,343...

- (51793

2161178

12,366
(9,959) -

2,153,585

© 2,101,792 . .

. 153353 -

2255145





