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WHITE RIVER REGIONAL SOLID WASTE MANAGEMENT DISTRICT 

Schedule of Findings and Management Responses 

For the Year Ended June 30, 2024 

2024-01 Material Adjustment 

Condition: In the process of performing our audit, we noted that deferred revenue required 
adjustments to fairly state the balance. 

Criteria: Complete and accurate accounting records and related supporting documentation 
should be maintained. In addition, a timely account reconciliation and financial statement close 
process of deferred revenue should be implemented. 

Cause: It is our belief the problem is due to unnecessary accounting entries and lack of timely 
reconciliations. 

Effect: As such accounting processes were not efficient and effective in reporting deferred 
revenue which could cause material misstatements and unreconciled accounts. 

Recommendation: Timely and accurate financial statements are critical in aiding management 
in making decisions to effectively manage the District. II is our recommendation that 
management reconcile deferred revenue on a monthly basis based on appropriate 
documentation. In order to provide more accurate and timely financial reporting we highly 
encourage management to implement a more rigorous review process. 

Management Response: White River Regional Solid Waste Management District will implement 
a reconciliation of deferred revenue beginning with fiscal year 2025 to ensure accurate financial 
reporting. 
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