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M.rBerr olthe Ar(irar IN!:rlc oi C.r:iied Publlc Accou.Ecr
iv1.hb:r oirSe a!L,ns.s Societn ol C{:ili.,l Pul,Ln A(ouchtrts

INDEPENDENT ACCOUNTANT'S COI]IPILATION REPORT

To the Board of Di.eciors and l\4anagerneii
Brunne. H WaterAssocaton, nc

llanagemeni ls respo.sibe for the acconrpany ng financlelslaienrenis oi the Brunner Hil Waier Assoc aton lnc. ( a

non-profit organizaiion), which comprlse ihe staiament of fi.anc al posii cn - nrodified cash bas s as ol Decemb€r 31,
2024 and the related statement of act v ties - mod I ed cash basis, the siatement of funct onal expenses - modifed
cash basis end the statemeni of cash fows rxodifed cssh bass for ihe year then ended n accordance with the
modi', ed cash basis oi account ng and ior deierrninlng thatthe modfed cash basis of accouniing ls an accepiabe
inanca repoi(ng frcmewoft lve have performed a comp aiion engagement in accordan€ wth Statements on
Sta.dards fo. Accounting and Rev ew Services promu gated by the Acco!ni ng and Rev ew Seruices Ccmm ttee ofthe
A CPA We did not aud i or rev ew the f n ancial staiements norwe.ewe reqlired to ver iy the accura.y or comp eteness
ofttre infornraiion provded by nranagement We do noi express an opinion, a conclLs on no. provide any assuranc€
on these financ a statements

The fina n c a statem ents are p,epa,ed in accordance w ih the mod ilied cash basis oi acco ! nl ng wh ch is a basis of
accouning oihe.inan account ng principles genera y accepled n the Un ted Staies ofAmerica

Nlanagemsnt has elected to omit slbsiantaly a ihe d sc osLrrcs o.dinar y incLrded n fnaicialstatements prepared n

accordance w itr the modlied cash bas is oi acco! niiig. li ih e omltted d sc os ures were included n the i nancl:
siateme.ts theymghllnfuenceihe useis conclus ons abolri the Organi:ation's financia posiiion, changes nnet
asseis and cash flows. AccorCing y, the inanclalstaiernenis are not designed for those who Ere not informed about

€aUar/ e AoatlaA. .4td.
f,,lounta n Home. Arkansas
October 10.2025
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BRIJNNER HILL WATER ASSOCIATION, INC,
STATEI$ENT OF FINANCIAL POSITION -MODIFIED CASH BASIS

DECEMBER 31. 2024

CURRENT ASSETS
Cash and Cash Equivalents

Property and Eq! pmenl- Total
Accumulated Deprec aton

ASSETS

L ABILITIES AND NETASSETS

3,584 710

Q.234 210)

1.354.500

s 1,597,165

PROPERTY AND EQUIPMENT

Equipment
Office Equipment

19 620
3 475 188

15 000
71 610

3 292

Prcpelty and Eqlipmenl - Net

CURRENT LIABILIIIES
Payro Taxes Payable
Customer Meter Deposits
Curenl Ma&nljes ol Long'Term Debl

S 721
27,O25
33,854

LONG-TERM LIABILITIES
Lonq Terrn Debi, Net of Curreni Ulal!rUes

NET ASSETS
Wthout Donor Resinctiois

Tota Curre.t Labililies

Toial Llabiliiies and Net assets

01 900

632 558

903 007

s 1,597,165

See independentaccountants cor,rpiration.eport.
-2-

$ 242 665



BRUNNER HILL WATER ASSOCIATION, INC.
STATEIVIENT OF ACTIV]TIES .IIOOIFIED CASH BASIS

FOR THE YEAR ENDED DECEIIIBER 31. 2024

UNRESTR]CTED REVENUES AND
OTHER SUPPORT

lr':eterec ,^,reter Sa es
Co.iec:.i Cl_aE.s

.s!lan.e Pr..eeas

s 384,591
2.144
3,000

24,€34
598

4 256

Totai Revenue and Reclass icatons 419 179

380 ta7
3 750

384 557

s 903,007

EXPENSES

Llaragemen: an! Gei-r.ra

34 622

668,3E5

See lndependent accountanis comp lation repoir
3-

Change in Net Assets

Nei Assets - Begin.i.g ofYea.

Net Assets - End ofYear



BRUNNER HILL WATER ASSOCIATION, INC,
STATEMENT OF FUNCTIONAL EXPENSES - I\IODIFIED CASH BASIS

FORTHEYEAR ENDED DECEMBER 31, 2024

PROGRA]!1
SERVICES

IVIANAGEMENT
& GENERAL

TOTAL
EXPENSES

Bank Charges
Computer/Techn ca Services
Contract ll,lanagement Setulces

Dues, Licenses Subscr piions

Legaland Professiona
M sce aneous E4enses

Op€rat ng Supplies

Repa rs and Ua ntenance

UtilUes

70 200
8S 489

2 471
22 499
30 848

4 050

'1 626
28 4T6

s 111
T 692

16 964
43 254
22 4AO

2 241
440

26 372

EXPENSES

s 7.2DT $
1.113

$ 380 807 $ 3,750

See independ enl accc! niani s comp at on re poil
-1-

$ 7 207
1173
4 542

70 200
89 489
2011

22 699
30 848

4 050
55e

1 426
28,416

6 011
't 692

T 6,964
45.531
22 4aA

2 241
446

24.372

3C0

s 334 557



BRUNNER HILL WATER ASSOCIATION, INC,
STATEI\IENT OF CASH FLOWS " NIODIFIED CASH BASIS

FORTHE YEAR ENDED DECE|\]1BER 31, 2024

CASH FLOWS FRO]!I OPERAT]NG ACTIV|T]ES
:crease ide.r:ase) . n:i assets

.ce2se rDe..ease)
Payror tax.s .ayab e

[]erer depcs t e. t/

s 34 622
89 4€!

(1.!83)
(11150)

Net.:si fotrs from .!e.auons

H FLOWS FRO]M ]N TL

Cash paid for propedy and 6q! pment

Nei cash fows irom lnvesii..

qASH FLOWS FROI/! FINANC]NG ACT V TLES

CASI] AND CASH EAUVALENTS . END OF YEAR

NCREASE (DECREASE) ]N CASH

CASH AND CASH EOUIVALENTS BEGINN]NGOFYEAR

(39 r85)

281 850

110 978

(23 794)

123 794)

(126 369)

s 242.665

See independeni accountants complation repo(
5
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n CERTIII!D ?U!LiC ACCOii!rTANf S

BUSINESS CONSULTANTS
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INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREE N PROCEDURES

To ihe Board oi Directors
Btunner H lWaierAssocato., .c

\,4/e have periornred the procedu rcs en unr erated beiow on the f nanc a siarern enrs o1 B ru n ner Httt Water Associar on.
lnc as of afd ior ihe yeai e. ded Decem ber 3 T . 2024 B.u nner H itt Waler Assoc ation. lnc. s m anagem ent is responsibte
for the f nanc al staiemenis.

Br!nner HIL Waier Associaiion nc has agreed io and acknowledged that the procedures periormed are eppropriate
to meeithe iniended plrpose oiconrpying wth A.k Code Afn T423.1 119 ro 122 Thts rcpod may nor. be su tabie
forany otherp!rrose. The procedures periormed may noiaddl3ss a rhe items oiinteresrro a user ofthts.eport a.d
may fot meet the needs oi a users ofthis repor and assuch.use€are.esponsbeiordeiermtnngwherherthe
procedures peffoffied ere approprate forthei. purposes

The proceCures and associated ind ngs are as fo ows:

Cash and lnvestments

Periorm a proofofcash for the year a.d.econc e year end bank ba ances to book balances. Nc exceptianswe.e found as a result of applying the prccedute.

3 Agree the p.ooi of cas h e nd ng balances to the book ba ances wiihif 5% or 5500 lrh chever is 9 Gare r
. t'ta exceptians werefound as a tesuli at apptying the prcc-.dure

Accounts Receivable

I Ag'ee :.' custorer b nls :o the ..co!.s fe.. re. e sr. ea!:r
' rlo errepri.rs r-".-. Io!.1,i es a t.srli ci .pplling the prc.-cirr.

Deierm n: ihat ive cusr.m.r adjJS:rents weE pfoper y a!ihor zeC
. We naled ihai aCjusanent jaLrnals w-.re ptinted ev,.ry nanth h.|.v,.. nane oi thetr ltcioded writter

e

BALLARD & COMPANY. LTD.

2 Confi.m with depos iory nsiituuons ihe cash on depost and nvestments
, Na excepttans \/tere faund as e resutt ot apptying ihe prccedurc



6. Agree lhe depoErts per the prcof of cash for the year with the deposits per the joumal wthin 5% or S500,
whichever is greater
. No exceptianswere faund as a result atapplying the procedure

7. Agree ten customer payments on the accounls recelvable subledger to deposit and billing documenls.
. No exceptions werc fauhcJ as a resuft of awling the procedure.

I Foronedeposit, agree the cash/checkcomposton oflhe depostwlth the rece pl nfomaion
, Na excepuons were laund as a resultol applylng the procedure

Re.eipts

Disbursements

Prooertv. PlanL and Eouiomsnt

Lono-Tem Debt

I Agrce lh€ disbursements per lhe prool of cash for the year with the disbuGements per the iournalwithin 5%
or $500, whichever ls grealer.
. Na exceptians were faund as a result af applying the pracedura.

1 0 Analyze all prope.ty, plant, and equipment disbursements.
. Na exceptons were found as a resufi of applying the prccedue.

11 Select twentyJve dlsbulsements and deterr. ne ifthey were adequatey docume.ted
. Na exceptions were found as a resullaf appjyingthe pracedute

12 Determ ne that additons and d sposaswere prope.ly accoun:ed tor in ihe records. (l4alerialty eve - 5% of
tota eqllpment or $500 wh chever is greater)

' No exceptions w,.rcfoun.J as a rcsult af applt4ng ihe prccedurc

13 Schedule long'lerni debt aid verry changes n all ba an.es ior the year
. No exceptions ne rc found as a .esult af applyi.g the p.ocedure The fallav/ing laans'flete nated:

12131124Lender and Loan Number

USDA - Rural Development 9141
USDA - Rural Development 91-04

USDA - Rural Development 91"06

232,553

359 551

74,344

5

s 666 412



!9rs:&[Qs!.i - conrinued

14 Co firm loans bonds notes and contrects payable wih eider/lrlsiee/convaclor
. No excepliohs were faund as a result ol apptying the prcce.lure

15 Detemine that the appropraie debt service accounis have been esiablished an! rna ntalned
, No exceptions were faund as a result af applying the pracedure.

Aatbd e @""pa,,q. ^4d.
lvlountain Home Arkansas
October 10 2025

Selqd
16 Oetermine that any tems of finaica sign ficance were approved and doclnrented in the nr nutes of the

goveming body s meelings
. No exceptlons rlere found as a result of applying the procedure

We were engaged by Brunner H I Water Assocaton lnc to peform this agreed upon procedures engagement and
conducied our engagernent in accodance with atiestation siandards estab shed by the Ameican lnstiiuie oiCertifled
Public Accountants. We were not engaged lo and did noi conduct an audit or review engagement, lhe objeciive of
which would be the expression ofan opinion or conclusion, respeclively, on fie fnancial statements. Accordingly we
do not express slch an opinion or conc Lrslon Had we pedomed additonal prccedures, other maiters m ght have
come to our att€nton that would have been repoded to you.

We are req! ired to be ind ependeni of Bru nner Hll Water Ass oc ation, lnc and to meet o! r other ethica responsibLLities
in accordance with lhe relevant ethical requiremenis .elaied to ouragreed-upon procedures engaqement

-8,


