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INDEPENDENT ACCOUNTANT'S CO|llPILATION REPORT

To the Board of Directorc and Maiagemenl
Brunner Hl Vr'ater Associalion. nc

l\4anagement is responsible for the accompanyifg fnancial staiements of the BrLrnner Hill Waier Associarion, Lnc ( a
fon proJit orga nrzat on) which com pise the slatem ent of lina ncial pos tio n nrodified cash bas s as of Decernb.. 31
2023 and thc rclaled staiement of aclivities - modlled cash basis. the slatemeni of functionaj expenses moCined
cash basis. and the statement of cash ilovis - mod "ed .esh basis for ihe year then ended in accordance wtrh the
nlod fed cash bas s of accounting and for dclermining ihal lhe modified cash basis of acco!oling is an acceplabte
Jinancal reporling lramework We have perfoffied a compilation engagemenl n accordance wth Statements on
Standards for Accounting afd Review Seryices promulgated by the Accounlrng and Revie\,r' Serurces Commiltee oi ilre
AICPA. Wedldnoiauditorrevlewthefnancia slaiemenls nor \ir'ere v/e requ red to veriythe accuracy orcomplel€ness
oithe inlonnatron prcvlded by rnanagemenl \1re do not €xpress an opinion, a conclusion nor provlde .ny ass!rafce
on these financa st.lements

Th-. nnanclaL statements are prepared ir accordance with the mod fLed cash basis of accounti.g which ls a bas s oi
accounling olherthan accouni ng pinciples generaly ac.epted n the Uiited States ofAmerica.

!t4anagement has e €ct€d lo onrll substantially alllhe d.closlires ord narily lnc uded ln financlal staiements prepared in
accordance with the modiiied cash basis of accolnting l, the ornlled dscosules were lncuded in the itnanctal
statements they might iaflueflce the users conclusons aboU the Organ zalion s nnancial postion, changes n net
assets, and cash flows. Accord ng y the nnanc al staternenls are not des !ned for those who are no1 informed aboul

Adl4rd & eo'r4fi,4q, ^Atd.
lv4o!nta n l-lonre, Arkansas
November l9 2024



BRUNNER HILL WATER ASSOCIATION, INC.
STATEMENT OF FINANCIAL POSITION . I\IIODIFIEO CASH BI.SIS

DECEMBER 31,2023

CURRENIASSETS
Cash and Cash Equivalenls

ASSETS

LIABILITIES AND NET ASSETS

$ 281

PROPERTY AND EQUIPJ!1ENT

Equlpmenl
Oifice Equipnrcnl

19 620
3,466,106

24,250
66 076

2,708

Propefly and Equ pmenl - Tola
Accumu aled Depreclallon

Property and Eq!ipnrent Ne1

3 574 760
(2 15,1565)

Total Cuffent Liablliti€s

Total Liabilities and Net Assets

1,420,195

$

CURRENT LIABILITIES
PayrollTaxes Payab e
Cusiomer IUeter Deposits
Currenl [Ialurtes ofLong Term Debt

2,141
38,175
46.967

87 846

lar 914
LONG-TERM LIABILITIES

Lonq Tenn Debt, Nei ofCurenl Matudties

NET ASSETS
U/ithoLrt Donor Restricirons 868 365

$ 1,702,045

See independenl accountanl's compilalion report

$ 1,702,045



BRUNNER HILL WATER ASSOCIATION, INC,
STATEMENT OF ACTIVITIES. MODIFIED CASH BASIS

FOR THE YEAR ENOED DECEIMBER 31, 2023

UNRESTRICTED REVENUES AND
OTHER SUPPORT

Meiered Water Sa es
Conneclion Ch:rges

$ 392,219
10,703

317

Tolal Revenue and Reciass fcatio.s 443,239

EXPENSES

Program Services
lrlanagernenl and General

386.350
144

134

$ 868,385

393

Change in NetAssels

Net Assets Aeglnnifg ofYear

Net Assets - End of Year

10,105

858.280

See independentaccountani's complallon repo.t
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BRUNNER HILL WATER ASSOCIATION, INC,
STATEII,IENT OF FUNCTIONAL EXPENSES " MODIFIED CASH BASIS

FOR THE YEAR ENDED DECEMBER 31, 2023

PROGRAM
SERVICES

I'/IANAGE[I1ENT

& GENERAL

Ba.k Charges
Computer/Technical Services

Legal and Proless onal
L censes and PermLis
iUiscellaieous Expenses
Office Expense
Operai ng Suppties

Repairs and lv4ainienance
Salaries and Wages

Uii lies

EXPENSES

$ 10,1'12 $

4.6S9
91,7s0
?5,674
36,093

4 045
3 0,15

209
3,4T0

25,942
7 916

10777
101,009
23.853
2142

25141

1,048

411

5 319

1a 112
1 048
4 699

91,750
25,674
36 093
4 045
3,045

209
3410

25,942
8.333

16777
i06 3E8
23,853
2,142

25,741

$

$ 386,3s0 $ 6,784 $ 393,134

See independent acco!ntant s compilaiion repoft
4

TOTAL
EXPENSES



BRUNNER HILL WATgR ASSOCIATION, INC.
STATEMENT OF CASH FLOWS. MODIFIED CASH B,A.SIS

FOR THE YEAR ENDED DECEMBER 31, 2023

CASH FLOWS FROM OPERAT1NG ACTIVITIES
lncrease (decrease) ln nel assels

increase (Decrease)
Payro iaxPS payabie
S: es iax payabie
I'4eter deposlt abl ly

$ 10,10s
91,750

1160)
(1,672)
T.950

Net cash iiov,s from ooerali.ns 101

INCREASE (DECREASE) IN CASH

CASH AND CASH EQU]VALENTS . 8EG NNING OT YEAR

56.482

225 358

CASH FLOWS FROIM FINANCING ACTIVITIES
Pr nciDal pa;d on Long-term notes payabe (44 891)

CASH AND CASH EQUIVALENTS - END OF YEAR

See ifdependentacco!ntant's complation reporl
5

$ 281,850



CERTiFIED PUBLIC ACCOUNTANTS
BUSINESS CONSULTANTS
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lNDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED.UPON PROCEDURES

To the Board of Directors
Bflrnne. H il Wale. Associalion lic

V,/e have pedormed the procedu.es efunreraled beiow on ltre iinancia slatemenisoiBrunnerHlWaterAssocailon,
lnc. as oJand iortheyearended December 3l 2023 BrufrerH L W?ter Associatrof lnc.smaragemerl sresponsble
for the ffancial statenrents

Brunner Hill Water Associallon, ic lras agreed to and acknow edged that the p.ocedu,es performed are appropriate
io meet the intencled purpose of comp y ng with Ark Code Ann l4 234 119 1o 122. This repo( nay nol be su table
lor any other purpose The proced!res performed may nol addressal theitemsofrnterestloauserofthlsreporland
rnay not meet the needs oi all Lsers of this report and, as such, users are responsibLe for determinlng vrhether ihe
procedures performed are approprialefo. llrelr purposes.

"l'he Dro.edures and assoclaled iindinss are as fo ows:

Cash and Investments

Perform a proofofcash ior the year afd reconcle year-end bank ba ances to book baLances
. tua exceptianswet,b found as a result af applyhg the pracadure

? Conlkm with depostory insttulions the cash on deposil and inveslmeils.
. Na exceptiansv,terc toLlnd as a tasultaf applyilg the pracedurc

3. Agree the proofofcash endlng balances 10 ihe book balances wlihin 5% or $500, whichever is greater

. Na excepltanswete found as a resLtlt af applying thL. procedure-

Accounts Receivable

.1 Agree ten cuslomer bi Lings io the accounts .eceivable subledger
. Na exceptions \,/ete t'aund as a.esut of applyttg lhe prcce.lure

5. Oelermlre thal ilve cuslonrer adilslmenls were properly authorzed
. No exceplio,,s were lound as a lesult of applying lhe pracedure

BALLARD & COMPANY, LTD.



0. Agree the deposlts per \he proof oi cash for lhe year vr'lh the deposts per the journa wihin 5% or 9500
vr'hichever is greater
. Na .\ ceptl,ns wete fornd as a resultof applfing the prccetlwe

Receipts

7 AgreeleN customer payments on the accounts receivabe subledqerto depost and billinq documentsi No ercepnon5- Lv-pre round as a resolt at apptying thc ptocedue

Disbursements

Lono"Te.m Debt

Lender and Loan Number

I Agree the dlsburseme rts per the prcof of cash for the year wih lhe d sbursemenls per ihe jounralw ihif 5%
or 5500, vr'hichever is qreater.
. Na ex.eptions were fotr)d as a rcsult of applynlg lht procedute

10. Anayz-a all propeny, plant, and eq!rpment dlsblrsements
. l\/o crcepiions y.,erD ioLt])d 2s a tesuft af applyitlg the prace.lute.

I1 Seiectlrventy five disb.rrsements afd deterrnlne il they were adequately documenlen.
. No exceptiors rae/e round as a resultof apptyng the prL\.e.turc

12 Delermine thai addtons and disposals\\,ere properly accounled forin the records. il ateraltylevel-5'[of
lotalequlpmefl or $500, whichever s greaterJ
. /Vo excepl/irrs l!e/e found as a rcsull ol applyitg the placetlue

13 Sche.lule long lerm debl aid verify changes na balances for lhe year
. Na cxccptons w.:te bLnd as r re:;Ltlt at applyilq lhe prccedute. Ihe fallowi1g iaans vlete nated:

Balance at
12131123

USDA - Rural Development 91'01
USDA - RLral Developnrent 9r'0.1

US!A- Rura Developmerl91 06

At\lRC - 00601 WSSW D

ANRC - DL 27.21.WDF

ANI]C WSSW.27.O5,D

252 461

370 044

76.313

a7 272

5.177

31 511

$

s 792,781

I For one Ceposi. agree ihe cashlche.k.onrposilion ofihe deposil v,/ith the recelpt informatron.
. No exceptiors vie/e foun.l as a result af applying tlta prccedu.e



Lonq-Term oebt - Continued:

14 Conrrm loans, bonds, notes and contracts payable with lender/lrustee/conlractot
. Alo erceptions were found as a rcsult ol applying the prccectuae.

15. Delermine thal lhe appropriale debl service accounls have been established and maintained
. No excaplions were found as a resull of applying the procedure.

ceneral

AGUad & eb",rf4,4q. ^4td.
Mountain Home. Arkansas
November 19,2024

16. Determire that any ilems of ilnancial signiflcance were approved and documenled n lhe nrlnules of the
governing body's meetings-
. No exceplians were faund as a resltll af applyingthe procedure-

We were engaged by Brunner Hill Water Assocaation, lnc. lo perform this agreed upon procedures engagement and
mnducled our engagemenl in accordance wilh attestation standards established by the American lnstilute of Certiied
Public Accountants. We were not engaged to and did not conducl an audil or eview engagemenl. the obieclive ot
which would be the expression of an opinion or conclusion. respectively, on the {ioancial slatements. Accordingly, we
do not express such an opinion or conclusion. Had we performed addiiional procedures, other matters might have
come to ourattenlion lhal would have been reported 10 you.

We are requlred lo be independeni ofBrunner H ll Wate r Associalion, lnc. and to meet our other eihica I responsibilities,
in accordance with lhe relevant elhical requirements related lo our agreed-upon procedures engagement.


